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Blacks and Hispanics lag in building wealth
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U.S. White and Minority Populations, 1970-2050
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Source: U.S. censuses and Census Bureau projections, various years.



Firm Entry and Exit Rates in the United States, 1978-2011
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Source: U.S, Census Bureau, BDS; authors’ calculations

The U.S.

economy has
become less
entrepreneurial
over fime.



What We Know
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new businesses
started by white
people

59%

new businesses
started by white
people
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Number of Startups
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Fewer startups in 2014 Jobs created on average by a New jobs missing in 2014
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NOT TO WHERE IT
HAS BEEN.

- WAYNE GRETZKY
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Corporate Social Responsibility Strategy

Vision Mission
Prudential is widely recognized as To eliminate barriers to financial and
the most purpose-driven financial services company social mobility by leveraging Prudential’s talent,
for its leadership in building a shared and philanthropy and investments with the
lasting prosperity. power of our business.

Integrate purpose
into culture and
communications

Redefine the role of an °
Anchor Institution )
o VALUES

(]

® Inclusion

[ ]

o Authentic Engagement
()

Invest with Purpose ° Endu"ng Solutions 9 Partner with the businesses

to reconceive markets to
expand appropriate products
& services to reach the

underserved
ooo°®

° Create a talent ecosystem that
contributes to and draws from diverse

and underserved communities

GUIDING PRINCIPLES

Focus on Talent » Operational Excellence
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EARLY STAGE GROWTH STAGE PEAK STAGE






Process i the
new Program


















NEVER DOUBT THAT A SMALL
GROUP OF THOUGHTFUL,
COMMITTED CITIZENS CAN
CHANGE THE WORLD:; INDEED, IT'S
THE ONLY THING THAT EVER HAS.

- MARGARGET MEAD



